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. EXABITE G ' -
T RESOLUTION
LY

(Authorizing Bonded Indebtedness) 1295 Fas 701

BE IT RESOLVED THAT Shannon Forest Presbyterian Church , Greenville
& South C:‘f‘Oll“a . {hereinafter referred to as the lssuer) issue and sell its Spec;al Revenue :
B [ - 13
Bonds of serial maturity in the total aggregate amount of $250,000.00 bearing interest at the rate l
Iy o of 8 per cent per annum Compounded semi-annually for the purpose of Construction :
2 : Payable or compounded .
and furnishing new Sanctuary, remodeling present sanctuary and paying i

off loan to Orders Foundation .
and that a portion of the revenue of the Issuer be appropriated and imevocably assigned and plédged to

mav the orincical and all inferest as the same shall come due. which sums shall not exc2ed the following:
$1,655.00 per month for 1 yeapr
$1,929.00 per month for 1 year g S
$2,205.00 per month for 1 year -
$2,470.00 per ronth for 1 year
$2,743,00 per rnonth for 10 ye~rs

here a8 ity AP A A L be

19_73 _ hereby certify that upon motion made and scconded the above Resolution was duly adopted by a

Unanimous vote, and that the above is a true and exzct copy of the original of
Uranimous - 273 Majorlty - 3/4 Majotity, elc.

such Resolution as the same appears in the minute records
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 That the _Board of Trustees , of the Issuer be instructed to select and approve, (in con- i
sultation with Secunly Church Fmancc, lnc ) the Paym° Agent Bank, the necessary amount of proceeds to 3
be escrowed, the dates of the campaign, the-date the bonds shall begin earning interest, the amount and type
of bond to be placed upon the Treasurer, and 1o enter into 2n agreement with Security Church Finance, Incf
for the preparation of this bond issue, incduding the type of program and fee. )
That all of the necessary instruments and documents pertaining to this bond issue including, but not limited
The agreement with Security Church Finance, Inc. E
The Resolution describing the terms and conditions of the issue
The bonds
shall be on forms furnished or approved by Security Church Finance, Inc.and approved ard completed by f
an attorney-at-law retained by the Issuer and shall be signed for 2nd on behalf of the Issuer by the l_'o!lomng
designated individuals or their successors in office.
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: Lannv W, Hoore/ Az:ze vyt l’ (('JZ( Secretary of = 2 rk %
William H. Gav7{ / #%V 3
! MName Title *
' In addition to the above, the Treasurer of the Issuer, William H. Gay , shall also sign L
. the Agrcement with Security Church Finance, Inc. and all of the bonds. E
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; CERTIFICATION .
! I, the undersigned, being the Clerk  ofameetingofthe ¢ i &
: lerk of Secretar gon—;c;i!i:m-aoard - Ejders - Councht - Session
duly called undecr the By Laws or Ordmances and held on the day of ugust 4
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